^—H  Brownfields  are  vacant,  abandoned,  idled,  or  underutilized  industrial  or  commercial  properties  where 


> 


<i)  expansion,  redevelopment,  or  improvement  is  complicated  by  real  or  perceived  environmental  contamination 

and  liability.  The  Brownfields  Redevelopment  Fund  was  established  to  encourage  the  reuse  of  Brownfields 


in  economically  distressed  areas  of  the  Commonwealth  by  providing  flexible,  low-cost  financing  for 
environmental  actions  through  the  Brownfields  Site  Assessment  Program  and  the  Brownfields  Remediation 
Program.  MassDevelopment  also  offers  other  financing  programs  that  can  support  a  Brownfields 
redevelopment  project  with  acquisition,  construction,  and  permanent  financing.  MassDevelopment  will 
also  assist  borrowers  in  accessing  private-sector  funds  when  possible. 


Brownfields  Redevelopment  Fund 

^    'I  Brownfields  Site  Assessment  Program 

•  Interest-free  financing  of  up  to  $50,000  per  project  to  pay  for  an  environmental  site  assessment. 
^                •  Borrower  must  be  ttie  owner,  potential  owner,  or  tenant  of  the  site. 

•  The  environmental  site  assessment  should  be  the  first  step  of  a  redevelopment  project  planned  by  the 
borrower  for  the  site. 

•  Borrower  must  have  site  control  or  satisfacton/  evidence  of  right  to  enter  the  site  and  conduct 


environmental  testing. 

O 

•  Borrower  must  agree  to  transfer  the  results  of  the  environmental  site  assessment  to  the  regional  office  of 
the  Department  of  Environmental  Protection  if  the  borrower  does  not  proceed  with  the  project. 
^  •  Evidence  of  a  matching  funding  source  of  20%  or  more  will  strengthen  an  application. 


Q 

Brownfields  Remediation  Program 

•  Low-interest  financing  of  up  to  $500,000  for  environmental  cleanup  actions. 

•  Loans  will  generally  require  a  mortgage,  and  additional  collateral  may  be  required  for  certain  funding  structures. 

•  The  borrower  must  be  the  owner  or  tenant  of  the  site. 
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•  The  environmental  remediation  must  be  part  of  a  redevelopment  project  planned  by  the  borrower  for  the  site. 

•A  $250  fee  shall  be  due  upon  application  submission.  Application  fees  are  nonrefundable,  unless  MassDevelopment 
turns  dov^n  the  loan  request.  The  borrower  pays  closing  expenses. 

How  Is  the  Financing  Structured? 

Terms  are  flexible  and  will  be  determined  on  a  case-by-cose  basis  after  considering  the  following  factors: 

•  The  borrower's  financial  condition. 

•  The  borrower's  capacity  to  undertake  the  project  successfully. 

•  Estimated  costs  of  the  site  assessment  or  environmental  remediation. 

•  Estimated  costs  and  timeline  of  the  redevelopment  project. 

•  Anticipated  economic  benefit  associated  with  the  project. 

•  Amount  of  financing  requested. 

•  Source  and  nature  of  the  project's  financing  and  cash  flow. 
What  Is  the  Application  Process? 

•  A  completed  application  is  submitted  to  MassDevelopment  to  determine  eligibility. 

•  /VIossDeve/opmenf  stoff  reviews  each  application  for  eligibility  and  underwrites  the  project. 

•  /VlassDeve/opmenf's  credit  committee  and  Board  of  Directors  vote  on  the  project.  MassDevelopment  will 
provide  the  Brownfields  Advisory  Croup  with  a  summary  of  each  application.  The  Brownfields  Advisory  Group  is 
a  1 3-member  board  of  public  and  private-sector  experts  in  environmental,  municipal,  economic  development, 
and  real  estate  matters. 

•  Upon  approval,  MassDevelopment  issues  a  commitment  letter  and  proceeds  with  the  closing. 
Eligibility  Criteria 

To  be  eligible  for  funding  from  the  Brownfields  Redevelopment  Fund,  the  project  and  the  borrower  must  satisfy  the 
following  threshold  criteria: 

•  Site  Assessments/Environmental  Cleanup  Actions  -  Loan  funds  may  only  be  used  to  finance  environmental  site 
assessments  and  environmental  cleanup  actions. 

•  Located  in  Economically  Distressed  Areas  -  Projects  must  be  located  in  "Economically  Distressed  Areas"  of  the 
Commonwealth,  which  include  the  Commonwealth's  existing  Economic  Target  Area  (ETA)  program,  areas  that 
would  otherwise  qualify  as  an  ETA,  or  the  site  of  a  former  manufactured  gas  plant.  (See  back  page  for  listing.) 

•  Innocent  Owner  or  Operator  -  The  borrower  must  not  have  owned  or  operated  the  property  at  the  time  that 
the  environmental  contamination  occurred,  and  must  not  hove  caused,  or  contributed  to,  the  environmental 
contamination.  Additionally,  the  borrower  must  not  have  a  business  or  familial  relationship  with  the  party 
responsible  for  the  environmental  contamination. 


•  Need  for  Financing  from  the  Fund  -  Financing  from  the  Fund  must  be  necessary  to  make  the  proposed  reuse 
of  the  property  financially  feasible. 

•  Outstanding  Administrative/Judicial  Environmental  Enforcement  Action  -  the  borrower  must  not  be  subject  to  any 
outstanding  administrative  or  judicial  environmental  enforcement  action  for  any  property  in  the  Commonwealth, 
unless  the  borrower  has  entered  into  a  settlement  agreement  with  the  Attorney  General's  Office  and  the  Department 
of  Environmental  Protection. 

•  Underground  Storage  Tank  Fund  -  The  borrower  shall  not  be  eligible  for  funding  under  Massachusetts  General  Laws, 
Chapter  21  J,  the  Underground  Storage  Tank  Fund. 

•  Economic  Benefits  -  The  project  must  generate  at  least  one  of  the  following  benefits: 

-  Job  Creation/Retention. 

-  Economic  Revitalization. 

-  Strengthening  of  the  Economic  Base. 

-  Physical  Revitalization. 

Economically  Distressed  Areas 

Economically  Distressed  Areas  are  Economic  Target  Areas  (ETAs)  under  M.G.L.C.23A,  section  3D,  areas  that  meet 
ETA  qualification  criteria,  and  sites  of  former  manufactured  gas  plants.  Listed  below  are  thie  areas  thiot  qualify 
as  Economically  Distressed  Areas: 

Abington,  Acushnet,  Adams,  Amherst,  Ashburnham,  Ashfield,  Ashland,  Athol,  Atfleboro,  Ayer  Barnstable,  Barre, 
Becket,  Berkley,  Bernardston,  Beverly,  Billerica,  Blackstone,  Boston,  Bourne,  Boxborough,  Braintree  (only  census  track 
4194),  Brewster,  Bnmfield,  Brockton,  Brookfield,  Buckland,  Burlington  (only  census  track  3323).  Cambridge,  Canton, 
Carver,  Charlemont,  Charlton,  Chatham,  Chelsea,  Cheshire,  Chester,  Chicopee,  Clinton,  Colrain,  Conway. 
Dartmouth,  Deerfield,  Dennis,  Devens,  Dighton,  Douglas,  Dudley.  Eastham,  Easthampton,  Edgartown,  Erving,  Essex, 
Everett.  Fairhaven,  Fall  River,  Falmouth,  Fitchburg,  Florida,  Framingham,  Freetown.  Gardner,  Gay  Head,  Gill, 
Gloucester,  Grafton,  Great  Barrington,  Greenfield,  hiardwick,  fian^ich,  fiaverhill,  tiawley.  Heath,  Fiingham,  Flinsdale, 
tiolland,  f^olyoke,  tTopedale,  Ffubbardston,  Hudson,  fiull.  Ipswich.  Lancaster,  Lawrence,  Lee,  Leicester,  Leominster, 
Leverett,  Leyden,  Lowell,  Ludlow,  Lunenburg,  Lynn.  Maiden  [only  census  track  3414  (Telecom  City)],  Manchester, 
Marlborough,  Mashpee,  Maynard,  Medford  [only  census  track  3398  (Telecom  City}],  Mendon,  Meihuen, 
Middleborough,  Milford,  Millbury,  Millville,  Monroe,  Monson,  Montague,  Monterey,  Montgomery.  New  Ashford,  New 
Bedford,  New  Salem,  North  Adonis,  Northantpton,  Northborough,  Northbridge,  Northfield,  Norton.  Orange,  Orleans, 
Otis,  Oxford.  Palmer,  Phillipston,  Pitfsfield,  Plainfield,  Plymouth,  Provincetown.  Ouincy.  Randolph,  Revere,  Rochester, 
Rockland,  Rockport,  Rowe,  Royalston,  Rutland.   Salem,  Sandisfield,  Sandwich,  Savoy,  Sheffield,  Shelburne,  Somerset, 


Someiville,  Southbridge,  Spencer,  Springfield,  Sfockbridge,  Sturbridge,  Sunderland,  Sutton,  Swansea.  Taunton, 
Templeton,  Tisbur/,  Truro.  Upton,  Uxbridge.  Wales,  Walthann,  Ware,  Wareham,  Warren,  Webster,  Wellfleet,  Wendell, 
West  Brookfield,  Westfield,  Westminster,  Westport,  Weymouth,  Whately,  Williamstown,  Winchendon,  Worcester  Yarmouth. 

Former  manufactured  gas  sites  that  qualify  as  Economically  Distressed  Areas  are  listed  below.  Sites  with  an  asterisk(*) 
are  municipalities  that  also  already  qualify  in  their  entirety. 

*Adoms,  Columbia  Street;*Adams,  Murray  Street-  Arlington,  Grove  Street;  Arlington,  Mystic  Street;  *Athol,  Electric 
Street;  *Beverly,  Henderson  Road;  *Beverly,  River  Street;  *Clinton,  Pleasant  Street;  Danvers,  Merril  Street; 
*Easthampton,  Mechanic  Street;  *Cardner,  Logan  Street;  "Gloucester,  Harbor  Loop;  *Leominster,  Main  Street  and 
Mill  Street;  Lexington,  Merriam  Street;  *Lynn,  Marine  Way;  *Malden,  Commercial  Street  and  Charles  Street; 
Marblehead,  Orne  Street;  *Marlborough,  Maple  Street;  *Milford,  Pond  Street;  Nantucket,  Candle  Street;  *North 
Adams,  Brown  Street;  "Northampton,  Main  Street;  "Plymouth,  Howland  Street;  "Revere,  Railroad  Street;  "Salem, 
Beaver  Street;  "Salem,  North  Street  and  Federal  Street;  "Salem,  Waite  Street;  "Southbridge,  Wardwell  Street;  "Spencer, 
Elm  Street;  Stoneham,  Pomeworth  Street;  "Webster,  Union  Street:  "Williamstown,  Cole  Avenue;  Woburn,  Conn  Street. 

What's  More... 

MassDevelopment  is  committed  to  helping  your  business  grow  by  providing  financing  solutions  that  fit  your  needs. 
Please  coll  us  at  61  7.451 .2477  or  800.445.8030,  or  visit  our  web  site  at  www.mossdeve/opmenf.com  for  more 
information  on  any  MassDevelopment  program. 
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61  7,45  1  ,2477  •  800,445.8030  (instate  colls  only)  •  www,massdevelopment,com 


